
qm]l86 /]l6Ë ;DjGwL ljj/0f
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -;ftf}+ ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd 
sDkgLsf] O:o'c/ /]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn 
lnld6]8 l8NnLahf/ ,sf7df8f}+af6 O:o"c/ /]l6Ë u/fO{ [ICRANP-IR] BB+ (Pronounced ICRA NP Issuer Rating double B Plus) /]l6Ë k|fKt u/]sf] 5 .  
[ICRANP-IR] BB+ n] "Considered to have Moderate Risk of Default in the Timely Servicing of Financial Obligations" /x]sf] hgfpFb5 . h;n] sDkgLsf] 
;dod} ljQLo bfloTj k"/f ug{ dWod ;'lglZrttf /x]sf] hgfp+5 . O{qmf g]kfn lnld6]8n] [ICRANP-IR ] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6Ë k|bfg ub{5 
h;df u|]8 ICRANP-IR]AAA n] alnof] cfwf/ hgfpF5, [ICRANP - IR] D n] sdhf]/ cfwf/ hgfpFb5 eg] /]l6Ë ;+s]t k5f8L /xg] -hf]8_ jf -36fp_ lrGxn] 
;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:yltnfO{ hgfpFb5 .  
/]l6· u|]8 k|bfg u/]sf] ldlt @)*@÷)%÷#!                                                                        /]l6· u|]8 axfn /xg] cjlw @)*#÷)%÷#)  

b/vf:t lbg'kg{] Go'gtd lsQf M  !) lsQf

;j{;fwf/0fsf] nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlwM 

lgisfzg v'Nnf ldlt M @)*@÷)&÷!(

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷)&÷@# -a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷)*÷)# -a}+lsË ;do kZrft_

b/vf:t;fy e'QmfgL ug'{kg{] ?= !))÷– k|lt z]o/sf] b/n]

cfJxfg–kq
of] ljj/0f–kq geO{ s]jn cfJxfg–kq dfq xf] .

sDkgLsf] g]6jy{ ;DaGwL ljj/0f

ljj/0f
jf:tljs ckl/is[t  k|If]lkt

@)&*÷&( @)&(÷*) @)*)÷*! @)*!÷*@ @)*@÷*# @)*#÷*$ @)*$÷*%
k|lt z]o/ cfDbfgL ?= #=)& $=*& %=#%  8.81  9.21  10.43  13.54 
k|lt z]o/ g]6jy{ ?= (^=^# !)!=@* !)^=^!  115.42  117.46  127.80  141.24 
;+lrt gfkmf gf]S;fg -22,406,952_ 10,010,771 51,888,989 121,033,417 228,344,565 363,673,163 539,438,623

nufgL stf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lbFbf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfk\mgf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

sDkgLn] cfˆgf] hf/L k"FhL ?=!,#),*!,#&,!)).– -Ps ca{ lt; s/f]8 Psf;L nfv ;}lt; xhf/ 
Ps ;o_ sf] $)Ü cyf{t\ ?=%@,#@,%$,*))÷– -afpGg s/f]8 alQ; nfv rf}jGg xhf/ cf7 ;o_ 
/sd a/fa/ ?=!))÷c+lst b/sf %@,#@,%$* -afpGg nfv alQ; xhf/ kfFr ;o c7\rfnL;_ lsQf 
;fwf/0f z]o/ dWo]] @Ü cyf{t @,^!,^@& lsQf ;fwf/0f z]o/ pBf]u k|efljt If]qsf afl;Gbfx?sf nflu, 
#*Ü cyf{t $(,&),(@! lsQf ;fwf/0f z]o/sf !)Ü cyf{t $,(&,)(@ lsQf z]o/x? g]kfn ;/sf/sf] 
;Dalwt lgsfoaf6 >d :jLs[t k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf nflu, #Ü cyf{t 
!,$(,!@& lsQf ;fwf/0f z]o/ sDklgsf sd{rf/Lx?sf nflu / %Ü cyf{t @,$*,%$^ lsQf ;fwf/0f 
z]o/ ;fd"lxs nufgL sf]ifsf] nflu ;'/lIft u/]sf] z]o/ lgisf;g tyf  afF8kmfF8 u/] kZrft afFsL /x]sf] 
$),&^,!%^ -rfln; nfv 5oQ/ xhf/ Ps ;o 5kGg_ lsQf ;fwf/0f z]o/x? ;j{;fwf/0fsf nflu 
lwQf]kq btf{ lgisfzg lgodfjnL, @)&# clwgdf /xL ;fj{hlgs lgisfzg ul/Psf]5  .

k|e' Soflk6n lnld6]8
sdnfbL, sf7df8f}+, g]kfn, kmf]g g+=M )!–$!^(!)), %(&)@))
Email : info@prabhucapital.com, Web: www.prabhucapital.com

lwtf]kq lgisfzg tyf laqmL k|aGws

g]kfn lwtf]kq af]8{af6 ljj/0f kqdf :jLs[lt k|fKt ldltM @)*@÷)%÷!&, sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM @)*@÷)%÷!( ut]

!= ;+:yfsf] gfdM  P;jfO{ Kofgn g]kfn lnld6]8  (SY Panel Nepal Limited) 

@= s'g P]g cGtu{t :yflkt ePsf ;f] s'/fM  sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi6«8{ 7]ufgfM o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+= #@, ltgs'g] sf7df8f}+df /x]sf] 5 . o; sDkgLsf] 
pBf]u sfof{no /Tggu/ gu/kflnsf, j8f g+= !$, lrtjgdf /x]sf] 5 .

$= sf/f]jf/ ug]{ d'Vo :yfgM
o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+= #@, ltgs'g] sf7df8f}+df /x]sf] 5 . o; sDkgLsf] pBf]u 
sfof{no /Tggu/ gu/kflnsf, j8f g+= !$, lrtjgdf /x]sf] 5 . xfn b]ze/ P;jfO{ Kofgnsf sl/a %) eGbf al9 ;lqmo l8n/x? 
dfk{mt sDkgLn] pTkfbg u/]sf] a:t' laqmL ljt/0f eO{ /x]sf] 5 .

%= ljb]zL nufgL :jLs[tL ;DaGwdf M 

ljb]zL nufgL :jLs[tL lbg] lgsfosf] gfd, :jLs[lt k|bfg ul/Psf] ldlt tyf ;+lIfKt ljj/0f lgDg cg';f/ /x]sf] 5 M
pBf]usf] k|s[lt / nfut cg";f/sf] kl/of]hgf k|ltj]bg agfO{ To;sf] nfut adf]lhd z]o/ vl/b ;Demf}tf u/L ;f] cg';f/ j}b]lzs nufgL lgDg ldltdf pBf]u ljefuaf6 :jLs[lt lnO{ pQm :jLs[tL 
adf]lhd kl/jlt{t ljb]zL d'b|fdf nufgL leqfpg lgDgfg';f/ g]kfn /fi6« a}+saf6 :jLs[t Pjd\ n]vfÍg ePsf] 5 .

pBf]u ljefuaf6  :jLs[lt ldlt
ljb]zL z]o/wgLx?

P;jfO{ sf]= ln=-;fljssf] P;jfO{ Kofgn sf]= ln=_ afª of]ª hfO{ ln jf r'g xf]ª of]ª bf]g hDdf /sd

@)&$.)#.!( !@),))),)))÷– ^),))),)))÷– ^),))),)))÷– – @$),))),)))÷–
@)&$.)&.!& !@),))),)))÷– – – – !@),))),)))÷–
@)&$.!).)( ^),))),)))÷– #),))),)))÷– #),))),)))÷– – !@),))),)))÷–
@)&%.)@.@! *),))),)))÷– – – !^),))),)))÷– @$),))),)))÷–
@)&&.)#.)# – – – ^),!(!,#))÷– ^),!(!,#))÷–
@)&(.)@.)% 

-:jLs[t dWo]af6 hkmt ul/Psf]_
-$,%&@,&))÷–_ -#),)(%,&))÷–_ -#),)(%,^))÷–_ -%#,%$%,)))÷–_ -!!*,#)(,)))÷–_

@)&(.!@.!) !@),))),)))÷– – – – !@),))),)))÷–
v'b :jLs[t /sd $(%,$@&,#))÷– %(,()$,#))÷– %(,()$,$))÷– !^^,^^$,#))÷– &*!,**@,#))÷–

^= ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?  M 

@)&@ ;fnsf] sxfnLnfUbf] ljgfzsf/L e"sDkkl5 g]kfndf ePsf] nfvf}F ef}lts ;+/rgf Wj:t eO{ tTsfn e"sDk k|lt/f]wfTds ;+/rgf agfpg' kg]{ / e"sDk kLl8tx?sf] o; P;jfO{ 
Kofgnsf] k|ljlw k|efjsf/L x'g] lgisif{ lgsfnL lj=;= @)&$ ;fn c;f/ @) ut] sDkgL btf{ eO{ s]lG›o sfof{no sf7df8f}+ / ̂ ofS6«L lrtjgdf :yfkgf u/]/ sfd ;'? ePsf] xf] . dfs]{l6ª 
l6d / ;fdflhs ;~hfnaf6 g]kfnL ahf/df Kofgnsf] dfs]{l6ª ul/ o; sDkgLsf sd{rf/Lx¿sf] cyf ldlxg]tn] & jif{sf] cjlwdf g]kfndf Kofgnsf] dfun] km8\sf] df/]sf] 5 . xfn 
b]ze/ P;jfO{ Kofgnsf sl/a %) eGbf al9 ;lqmo l8n/x? 5g\ . pgLx¿sf] dfWodaf6 ljleGg ;+3 ;+:yf tyf JolQmx?sf] nflu ;+/rgf agfpg] sfd eO/x]sf] 5 .
sDkgLsf] :yfkgfsfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_	>L P;jfO{ Kofgn g]kfn lnld6]8sf] sDkgL /lhi6«f/ sfof{nodf ldlt @)&$ c;f/ @) df ;+:yfks P;jfO{ sf]= lnld6]8  -tTsflng P;jfO{ Kofgn sf] lnld6]8_ blIf0f sf]l/of, 

blIf0f sf]l/og gful/s afª of]g hfO{ / blIf0f sf]l/og gful/s ln jf r'gsf] cu'jfO{df btf{ eO{ sf/f]af/ ;+rfng ub}{ cfPsf] sDkgL xf] .
-@_ 	:ofG8ljr OlkP; Kofgn / o"lklel; ‰ofn tyf 9f]sf pTkfbg ug]{ p2]Zon] qmdz ldlt @)&$.)$.!@ / @)&$.)&.@) b'O{ km/s O{sfOsf] ?kdf pBf]u btf{ eO{ xfn pTkfbg ub}{ 

cfO/x]sf] .
-#_ 	;+ul7t ;+:yfn] g]kfnL gful/sx? ;+:yfks z]o/wgLdf leqfO{ ldlt @)&( ;fn c;f/ * ut] k|f= ln= af6 klAns sDkgLsf] ?kdf btf{ eO{ sDkgL & hgf ;+:yfks z]o/wgL /xL 

xfn ;fj{hlgs z]o/ lgisfzg ug]{ qmddf /x]sf] .
-$_  ;+ul7t ;+:yfn] cfˆgf] nufgL ljljlws/0f /0fgLlt cg'?k yk cGo If]qdf nufgL ePsf] h; cg'?k kf}if d;fGt @)*) ;Dddf P;=jfO{= ahf/ k|f= ln= / P;= jfO{= o'= lk= le= 

l; k|f]kmfOn k|f= ln= df nufgL /x]sf] . 
-%_  o; sDkgLn] lgDg cg';f/sf] j:t' pTkfbg u/L ahf/df laqmL ljt/0f ul//x]sf] 5  .
s= O{kLP; :ofG8jLr Kofgn (EPS Sandwich Panel)
o; sDkgLn] pTkfbg dWo] klxnf] Kofgn O{kLP; :ofG8jLr Kofgn xf] . ?kmtkm{ $) PdPdb]lv !%) PdPd;Dd, jfn / kf6]{;gsf nflu %) b]lv !%) PdPd;Ddsf] cfsf/sf] Kofgn 
aG5 .  Kofgnsf] jfn / ?kmsf] rf}8fO ! ld6/sf] x'G5 eg] nDafO OR5f cg';f/sf] agfpg ;lsG5 . O{kLP; Kofgn klg b'O{ k|sf/sf] 5 . Pp6f cfuf];Fu k|lt/f]w ug]{ / csf]{ gug]{ x'G5 
h;sf] d"No klg km/s k5{ . ljleGg sn/ / l8hfOgdf O{kLP; Kofgn cGtu{t g} ?lkmª l;6 / jfn Kofgn l;6 klg pTkfbg x'G5 . of] Kofgn jftj/0f d}qL, xfjf k|b"if0f gx'g], l/;fOsn 
u/L k'gM k|of]u;d]t ug{ ldNg]]] x'G5 . Kofgndf OG;'n];g ;lxtsf] tLg txsf] l;:6d x'G5, tn / dfly d]6n l;6 / aLrdf OG;'n];gsf] tx x'G5 . OG;'n];gn] aflx/sf] tftf] / lr;f]nfO{ 
leq k:g /f]S5 . To;}n] of] Kofgn pkef]Qmfn] a9L ?rfPsf 5g\ . sd tf}n ePsf]n] ;fgf] lkNn/n] wfGg ;S5 . of] Kofgn xn'sf ePsfn] Ps 7fpFaf6 csf]{ 7fpFdf n}hfg ;xh x'g] 
ePsf]n] lxdfn, kxf8, t/fO{ hxfF uf8Lsf] ;'ljwf 5}g eg] af]s]/ klg n}hfg ;lsg] Kofgn xf] .
v= kkm Kofgn (PUF Panel)
kkm Kofgndf kf]lno'/flyg /;fog yd{n OG;'n];gsf] ?kdf k|of]u u/L pTkfbg x'g] ePsf]n] of] Kofgn O{kLP; :ofG8jLr Kofgn O{kLP;eGbf bf]Aa/ tf}nsf] x'G5, 3gTj a9L x'G5 . kkm 
Kofgn c?eGbf OG;'n]g /fd|f] lbg] ePsfn] sf]N8:6f]/ / vfB :6f]/df k|of]u w]/} x'g] u/]sf] 5 . plrt tfkqmd klg sfod ug]{ ePsfn] 3/x¿ klg agfpg /fd|f] x'G5 . c? ljz]iftf eg]sf] 
O{kLP; Kofgnsf] h:t} xf] . 
u=o'lkle;L ‰ofn
xfn o; sDkgLn] o'lkle;L ‰ofnx?sf] k|f]kmfO{n sf]l/ofaf6 cfoft u/L u|fxsx?sf] cfjZostf tyf O{R5f cg';f/ agfO{ Kofgn ;+/rgfx?df h8fg ug]{ ul/G5 . sf7sf] a9bf] d"Nosf] 
sf/0fn] o'lkle;L ‰ofnsf] dfu g]kfndf cToflws a9]sf] 5 . ljleGg sDkgLx?n] o'lkle;L k|f]kmfO{n ljb]zL d'n'saf6 cfoft ug]{ u/]sf]df o; sDkgLn] P; jfO{ o'lkle;L k|f]kmfO{n 
k|f=ln= gfdsf] ;xfos sDkgLsf] :yfkgf u/L o'lkle;L k|f]kmfO{n g]kfndf g} pTkfbg ug]{ nIosf ;fy sfo{ cuf8L a9fO{Psf] / o; sDkgLsf] k|fyflds z]o/ lgisfzgaf6 k|fKt x'g] 
/sd pQm sDkgLdf nufgL ug{ nfu]sf] xf] . h;n] ubf{ g]kfnLn] /f]huf/ kfpg] / u'0f:t/Lo o'lkle;L klg sd d"Nodf kfOG5 . g]kfndf pTkfbg u/]kl5 o'lkle;L ef/t / a+unfn]zdf 
klg lgof{t ug]{ nIo /x]sf] 5 .
3= 9f]sf
xfn o; sDkgLn] b'O{ lsl;dsf] 9f]sf pTkfbg ub{5 . Kofgn 9f]sf / l:6nsf] 9f]sf . Kofng 9f]sf O{kLP;af6 g} agfOPsf] x'G5 .  of] l:6neGbf ;:tf] / tf}n klg sd x'G5 . l:6nsf] 
9f]sf eg] d'n 9f]sfdf k|of]u ul/G5 . sf7sf] eGbf w]/} alnof] klg x'G5 . cfuf]n] klg e]6\g ;Sb}g . sf]N8 ?dsf] 9f]sf kkm Kofgnsf] pTkfbg ePkl5 agfpg yflnPsf] xf] . sf]N8 
?ddf xfjf lns gxf];\ eg]/ kkmsf] agfOG5 .
sDkgLsf] k|aGwkqsf] bkmf $ df pNn]v eP cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M 
-s_ ljleGg lsl;dsf :ofG8jLr Kofgn -h:t} M O{=lk=P;, Kofgn, gg ag{ -Pkmcf/ # Kofg/, kf]nLo"l/y]g Kofgn, kkm Kofgn, Unf; pn kofgn_ tyf /+uLg h:tf kftfsf] pTkfbg 

ug]{, (To manufacture and run the production of different types of Sandwich Panel -like Expandable Polystyrene -EPS) Panel, 
Non Burn-FR3 panel, Polyurethane Panel, Puff Panel, Glass Wool Panel) and Corrugated Colour Sheet .)

-v_ UPVC Windows and Doors pTkfbg ug]{ .
bkmf % df pNn]v ePsf sDkgLsf] p2]Zo k|fKt ug{ ul/g] sfdx?
-s_ sDkgLnfO{ cfjZos kg]{ hUuf, ejg, ;jf/L ;fwg / cfjZos pks/0f vl/b÷lalqm ug]{ jf ef8fdf lnO k|of]u ug]{,
-v_ sDkgLnfO{ cfjZos kg]{ sd{rf/L lgo'Qm ug]{ tyf ltgsf] ;]jfsf zt{x? lgwf/0f ug]{,
-u_ sDkgLsf] gfddf a}+s tyf ljlQo ;+:yfdf vftf vf]Ng] / ;~rfng ug]{,
-3_ sDkgLnfO{ cfjZos kg]{ /sd a}+s jf s'g} ljlQo ;+:yfaf6 sDkgLn] lwtf] /fvL jf g/fvL shf{ lng],

@ >L 5f]O bf]ª On
k|aGw ;+rfns

%* blIf0f 
sf]/Log

%)@–!$)! dfgj 
;fu/ ckf6{d]G6, 

u]pdfd len]h, ^) 
of]u];g–

/f], cf];fg–;L, 
Uof]+uL–8L, xfn 

sf7df8f}+df a:g], 
e+ufn .

P;jfO{ sf]= 
lnld6]8, blIf0f 

sf]l/ofsf] 
tk{maf6 k|ltlglw

:gfts
-jfl0fHo / 
Jofkf/_

sf]l/og OlG:6Ro'6 ckm cfls{6]S6\;df 
cfls{6]S6 PShfd Dofg]hd]G6sf nflu l6d ln8/sf] ?kdf 
!$ jif{sf] cg'ej, sf]l/og OlG:6Ro'6 ckm cfls{6]S6\;df 
cfls{6]S6 /]lh:6«6gsf] Dofg]h/sf] ?kdf ! jif{sf] cg'ej, 
sf]l/og OlG:6Ro'6 ckm cfls{6]S6\;df Knflgª P08 
klAns l/n];g Dofg]h/sf] ?kdf ! jif{sf] cg'ej, P;jfO{ 
lahg]; Dofg]hd]G6sf] 8fO/]S6/df % jif{sf] cg'ej,  xfn 
P;jfO{sf] sfo{sf/L lgb]{zs / P;jfO{ Kofgn g]kfn 
lnld6]8sf nflu skf]{/];g x]8 -P;jfO{ sDkgL lnld6]8, 
sf]l/ofsf] k|ltlglw_ sf] ¿kdf sfo{/t 5g\ .

# >L ln jf r'g
;+rfns

%* blIf0f 
sf]/Log

!&&#!,!)!(–$)! 
sf]nf]gxfx'Nr] 

ckf6{d]+6, r'bfd–/f], 
Kof]+ut]S;L, 

Uof]+uuL–8f], blIf0f 
sf]l/of

%,((,)$$ :gfts 
-;fj{hlgs 
k|zf;g_

;;fËof]Ë OG8i6«Lsf] e"tk"j{ k|d'v sfo{sf/L cWoIf 
/xL 5 jif{sf] sfo{ cg'ej, xfn P;jfO{ Kofgn g]kfnsf] 
;+rfns .

$ >L dx]Zj/ sdf{rfo{
;+rfns

#( g]kfnL sf7df8f}+ 
dxfgu/kflnsf )%, 

sf7df8f}+

!),))) pRr lzIff 
-!)+@_

:jl:ts ;]leË P08 s|]l86 ;xsf/L ln=df $ jif{sf] 
n]vf k|aGwssf] cg'ej, sf]l/ofdf ;fdOg ;fga sDkgLsf] 
pBf]udf % jif{sf] sfo{cg'ej / xfn P;jfO{ Kofgn g]kfn 
ln= df kf+r jif{ b]lv sfo{ cg'ej /x]sf] / sDkgLsf] 
;+rfnsdf lgo'Qm /x]sf] .

% 8f= gj/fh kGt 
:jtGq ;+rfns

%& g]kfnL Rof; dfu{ 
$#, ;fdfv';L, 

sf7df08f}+

– xf]6]n / ko{6g 
Joj;fodf 
ljwfjf/Llw 

;"o{ 6«feN;df sf]l/og 6'/ ufO8sf] ?kdf @) jif{sf] cg'ej, 
sf]l/ofsf] lulDrof]g o'lgel;{6Ldf k"j{ k|fWofkssf] ?kdf 
@) jif{sf] cg'ej, lkS>La ne'a -Pikshriv Lvub) 
sf] cGt/f{li6«o k/fdz{bftfsf] ?kdf @) jif{, ljleGg 
sf]l/ofnL ljZjljBfnodf lelhl6ª k|f]km];/sf] ?kdf !^ 
jif{sf] cg'ej .

!$= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yfcg';f/ Ps hgf dlxnf ;lxt & hgf ;+rfns ;b:o /x]sf] ;+rfns ;ldlt /xg] Joj:yf 5 . ;+rfns ;ldltdf ;+rfns 
;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . ;+rfns kb l/Qm x'g cfPdf h"g ju{af6 k|ltlglwTj u/]sf] ;+rfnssf] kb l/Qm x'g cfPsf] xf] ;f]xL ju{af6 ;f] l/Qm ;+rfns kbdf 
kbk"lt{ ul/g]5  .
;+:yfks z]o/wgLx?af6 dgf]lgt jf lgjf{lrt $ -rf/_ hgf

;j{;fwf/0f z]o/wgLx?af6 dgf]lgt jf lgjf{lrt @ -b'O{_ hgf

:jtGq ;+rfns ! -Ps_ hgf

hDdf ;+rfns & -;ft_ hgf

;+rfns ;ldltsf] u7g sDkgL P]g @)^# sf] bkmf *^ sf] pkbkmf -@_ / sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ ul/Psf] 5 . ;+rfnsx?sf] sfo{sfn $ 
-rf/_ jif{sf] x'g]5 . o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/ o; sDkgLsf] ;+rfnssf] kbdf lgo'Qm x'gsf] nfuL s'g} klg z]o/wgLn] cfˆgf] gfddf !)) lsQf z]o/ 
lnPsf] x'g' kg]{5 . t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Joj:yf nfu' x'g] 5}g .
!%= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM

qm=;+= sd{rf/Lsf] gfd Kfb of]Uotf lgo'lQm ldlt sfof{g'ej z]o/ 
;+Vof

! zZfL ;fx hg/n 
lgb]{zs

;dfhzf:qdf 
:gftsf]Q/ / l;len 

OlGhlgol/Ëdf 
:gfts tx

@)*!.)#.!& – o'gfO6]8 g]zG; 8]enkd]G6 k|f]u|fddf OlGhlgo/sf] ?kdf b'O{ jif{sf] sfo{ cg'ej
– g]kfn k'glgdf{0f k|flws/0fdf l;len OlGhlgo/sf] ?kdf $ jif]{ sfo{ cg'ej 
– P;jfO{ Kofgn g]kfn k|f=ln= sDkgLdf ldlt @)&&.)#.@! b]lv O{GhLlgo/sf] ?kdf 
cfˆgf] sfo{ef/ ;DxfnL sDkgLdf k|j]z
– ldlt @)&(.)(.!! df >L P;jfO{ Kofgn g]kfn ln=df k|fljlws dxfk|aGwsdf kbf]GgtL 
– ldlt @)*!.)#.!& b]lv hg/n lgb]{zssf] kbdf lgo'Qm eO{ xfn hg/n lgb]{zssf] kbdf 
kbf]GgtL eO{ ;f]xL kbdf sfo{/t /xL cfPsf] .

g/x]sf]

@ v8\u axfb"/ 
lhDaf 

dfs]{l6Ë 
lgb]{zs

P;=Pn=;L @)*).)(.!) ;fljs z'e laxfgL Ph's]Zg sG;n6]G;L -xfn cflz{jfb Ph's]Zg sG;n6]G;L_ df k|aGw 
lgb]{zs Pj+ k/fdz{bftfsf] ?kdf sfo{/t sfo{ cg'ej /x]sf] . 

– cfxgf g]kfn kmfpG8];g / ef]n'g6]o/ sk{; g]kfndf nfdf] ;do b]lv ;fdflhs 
cleoGtfsf] ?kdf cfa¢ eO{ ;fdflhs sfo{x? ul/ cfPsf] . 

– l3l;Ë sG;6«S;g k|f=ln=df dfs]{l6ª / ;fO{6 OGrfh{sf] ?kdf sfo{ cg'ej /x]sf] . 
– P;jfO{ Kofgn g]kfn k|f=ln= sDkgLdf ldlt @)&%.!!.@* b]lv dfs]l6ª clkm;/sf] 
?kdf k|j]z .

– ldlt @)&(.)(.!! Dff >L P;jfO{ Kofgn g]kfn ln=df dfs]{l6ª dxfk|aGwsdf lgo'Qm .
– ldlt @)*).)(.!) df dfs]{l6ª lgb]{zsdf lgo'Qm eO{ xfnsf] ldlt ;Dd ;f]xL kbdf sfo{/t 
/xL cfPsf]  .

g/x]sf]

# ljdn /fh 
uf];fO

l8lh6n 
lgb]{zs

l;len OlGhlgol/Ëdf
:gfts tx
-rfn'_

@)&(.)(.!! – hol;hdf ;xfos k|fWofkssf] ?kdf P3f/ dlxgfsf] sfo{ cg'ej
– /fli6«o of]hgf cfof]udf k|fljlwssf] ?kdf $ dlxgfsf] sfo{ cg'ej
– OG6/g]zgn u|Lg 8]enk;{ k|f= ln= df ;]N; / dfs]{l6Ë Dofg]h/sf] ?kdf $ jif]{ sfo{ 
cg'ej

– P;jfO{ Kofgn g]kfn k|f=ln= sDkgLdf ldlt @)&^.)%.!^ b]lv dfs]{l6ª ;]N; 
clkm;/sf] ?kdf cfˆgf] sfo{ef/ ;DxfnL sDkgLdf k|j]z

– dfs]{l6ª dxfk|aGwsdf kbf]GgtL eO{ ldlt @)&(.)(.!! Dff P;jfO{ Kofgn g]kfn 
ln=df dfs]{l6ª l8lehg lgb]{zsdf lgo'Qm eO{ xfnsf] ldlt ;Dd ;f]xL kbdf sfo{/t 
/xL cfPsf]  .

g/x]sf]]

$ lbks 
n'Ë]nL du/

Dffs{]l6Ë 
lgb]{zs 

k|fylds lzIff xfl;n @)*).)(.!) – 8]j" OGhLlgol/Ë P08 sG;6«S;g sf]= ln= b'afO{ (Daewoo Engineering and 
Construction Limited, Dubai) sf] kkm Kofgn l8kf{6d]G6df ;'k/efO{h/sf] ?kdf 
$ jif{sf] sfo{ cg'ej . 

–P;jfO{ Kofgn g]kfn k|f=ln= sDkgLdf ldlt @)&^.)%.!% b]lv dfs]{l6Ë clkm;/sf] 
?kdf cfˆgf] sfo{ef/ ;DxfnL sDkgLdf k|j]z ul/ dfs]{l6Ë Joj:yfksdf kbf]GGtL

–ldlt @)&(.)(.!! b]lv >L P;jfO{ Kofgn g]kfn ln=df dfs]{l6ª dxfk|aGwsdf  lgo'Qm 
– ldlt @)*).)(.!) df dfs]{l6ª lgb]{zsdf lgo'Qm eO{ xfnsf] ldlt ;Dd ;f]xL kbdf sfo{/t 
/xL cfPsf] .   

g/x]sf]]

% clgn ;fksf]6f ˆofS6«L 
lgb]{zs

pRr dfWofdLs lzIff @)*).)(.!) – l;cf]ªlnd nfO{e:6s sf]= sf]l/ofdf $ jif{sf] sfo{ cg'ej /x]sf] . 
– ldlt @)&^.!@.)( df P;jfO{ Kofgn g]kfn k|f=ln=df dfs]{l6ª clkm;/sf] ?kdf 
sfo{ef/ ;DxfnL sDkgLdf k|j]z eO{ ˆofS6«L Dofg]h/df kbf]GgtL

– ldlt @)&(.)(.!!df >L P;jfO{ Kofgn g]kfn ln= df ˆofS6«L dxfk|aGwssf] kbdf 
kbf]GGtL 

– ldlt @)*).)(.!) df ˆofS6«L 8fO/]S6/sf] kbdf lgo'Qm eO{ xfnsf] ldlt ;Dd ;f]xL kbdf sfo{/t 
/xL cfPsf] .

g/x]sf]]

^ ufuL{ >]i7 sDkgL ;lrj la=P Pn=Pn=aL @)&*.!).!* – ;]G6/ kmf]/ dfOu|];g P08 OG6/g]zgn l/n]zgdf k|f]u|fd Pzf]l;P6df # dlxgfsf] sfo{ cg'ej
– skf]{/]6 sf}G;]lnË P08 l/;r{ ;]G6/, sf7df8f}+df sfg'g ;xof]uLsf] ?kdf ! jif{sf] 
sfo{ cg'ej

– ;/n n kmd{df P8ef]s]6sf] ?kdf @ jif{sf] sfo{ cg'ej
– @)&*.!).!* df sfg"g clws[tsf] kbdf sDkgLdf k|j]z
– ldlt @)&(.!!.!( b]lv P;jfO{ Kofgn g]kfn ln= df sDkgL ;lrjsf] kbdf lgo'Qm eO{ 
xfnsf] ldlt ;Dd ;f]xL kbdf sfo{/t /lx cfPsf]   .

g/x]sf]]

!^= ;~rfng cjlw tLg jif{ Joltt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;~rfng cjlwe/sf] n]vfk/LIf0f 
ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ M

jf;nft

jf:tljs ckl/is[t k|If]lkt 

k"FhL tyf bfloTj
cf=a= 

@)&*÷@)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! cfiff9 d;fGt 
@)*@

 cf=a=@)*@÷)*# cf=a=@)*#÷)*$ cf=a=@)*$÷)*%

/sd ?= /sd ?= /sd ?= /sd ?= /sd ?= /sd ?= /sd ?= 
;DklQ    
u}/ rfn' ;DklQ    
u'8ljn – – 9,208,505
;DklQ, d]lzg/L tyf 
pks/0f 350,811,908 430,311,599 538,036,425 582,622,686 573,071,833 550,053,387 527,423,498

cd't{ ;DklQ 80,000 52,000 6,106,156 132,000 80,000 40,000 –
ljQLo ;DkQL –
nufgL u}/ rfn' – – – 42,500,000 432,500,000 432,500,000 432,500,000
:yug s/ ;DklQ – – – –
k|of]usf] clwsf/ -/fO6 
ckm o'h_ ;DklQ 13,246,912 3,643,190 2,373,297 1,252,808 132,322 24,174 8,058

cGo u}/ rfn' ;DklQ 3,114,818 3,114,818 3,175,316 3,115,818 45,000 45,000 45,000
hDdf u}/ rfn' ;DklQ 367,253,638 437,121,606 558,899,698 629,623,312 1,005,829,154 982,662,561 959,976,556

rfn' ;DkQL
:6s df}hbft 219,705,299 203,004,703 180,098,576 204,216,912 224,638,603 269,566,324 256,088,008
k'j{ e'QmfgL 980,778 959,883 3,125,873 22,071,764 3,449,091 3,966,454 4,561,423
cGo rfn' ;DklQ 1,809,300 2,277,346 3,682,793 – – – –
ljQLo ;DkQL
C0f tyf k]ZsL 108,258,773 92,153,619 139,127,217 20,146,071 7,984,554 6,786,871 5,768,840
Jofkf/ k|flKt 124,731,771 143,105,632 167,150,861 238,764,351 340,239,661 408,287,593 489,945,111
cGo ljQLo ;DklQ 10,173,970 8,251,491 10,631,544 26,555,202 31,709,361 39,133,583 43,388,546
gub / gub a/fa/ 65,716,171 135,786,128 150,971,309 135,815,386 114,563,800 187,950,897 358,045,103
hDdf rfn' ;DklQ 531,376,062 585,538,802 654,788,172 647,569,687 722,585,070 915,691,722 1,157,797,030

 s'n ;DklQ 898,629,700 1,022,660,408 1,213,687,870 1,277,192,999 1,728,414,224 1,898,354,283 2,117,773,586

OSo'l6 –
z]o/ k"+hL – – – –
;fwf/0f z]o/ k"+hL 664,882,300 784,882,300 784,882,300 784,882,300 1,308,137,100 1,308,137,100 1,308,137,100
hu]8f tyf sf]if -22,406,952_ 10,010,771 50,541,766 121,033,417 228,344,565 363,673,163 539,438,623
cNk;ª\Vos lxt – – 126,189,014
s'n OSo'l6 642,475,348 794,893,071 961,613,080 905,915,717 1,536,481,665 1,671,810,263 1,847,575,723
bfloTj –
u}/ rfn' bfloTj –
:yug s/ bfloTj 4,124,117 13,714,085 18,143,366 33,015,826 33,938,822 33,897,683 32,953,825
ljQLo bfloTj – – –
u}/ rfn' pwf/f] 4,767,010 – – – – – –
Jofkf/ e'QmfgL 159,637,589 164,866,551 167,606,600 171,463,056 – – –
cGo u}/ rfn' ljQLo bfloTj 4,750,000 3,850,000 2,684,371 1,434,371 1,234,371 1,204,371 1,154,371
nLh bfloTj 16,223,202 4,469,787 2,985,335 1,736,885 183,870 29,407 10,714
k|fjwfg–u}/ rfn' – 904,144 1,891,933 2,135,200 3,319,973 5,044,795 7,538,911
hDdf u}/ rfn' bfloTj 189,501,919 187,804,568 193,311,606 209,785,338 38,677,037 40,176,256 41,657,821

rfn' bfloTj
k|fjwfgx?–rfn' – 4,196,738 9,578,089 27,879,363 38,017,634 48,783,217 64,127,413
ljQLo bfloTj
rfn' pwf/f] 12,121,235 4,767,010 – – – – –
Jofkf/ e'QmfgL 37,723,892 20,770,934 27,369,905 120,097,928 99,714,973 119,657,967 143,589,561
cGo rfn' ljQLo bfloTj 1,715,361 1,955,604 5,045,978 3,407,106 4,404,613 5,696,447 7,369,921
cGo ljQLo bfloTj 15,091,944 8,272,483 16,769,212 10,107,548 11,118,303 12,230,133 13,453,147
hDdf rfn' bfloTj 66,652,433 39,962,769 58,763,184 161,491,944 153,255,522 186,367,764 228,540,042
hDdf bfloTj 256,154,352 227,767,337 252,074,790 371,277,282 191,932,559 226,544,020 270,197,863
s'n OSo'l6 / bfloTj 898,629,700 1,022,660,408 1,213,687,870 1,277,192,999 1,728,414,224 1,898,354,283 2,117,773,586

gfkmf–gf]S;fg lx;fa

jf:tljs ckl/is[t k|If]lkt 

ljj/0f
cf=a=@)&*÷@)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! cfiff9 d;fGt 

@)*@  cf=a=@)*@÷)*# cf=a=@)*#÷)*$ cf=a=@)*$÷)*%

/sd ?= /sd ?= /sd ?= /sd ?= /sd ?= /sd ?= /sd ?= 
;+rfngaf6 cfo 413,019,555 501,992,007 627,115,324 756,088,134 1,020,718,981 1,224,862,777 1,469,835,332
laqmL nfut -274,463,462_ -336,223,739_ -397,536,816_ -483,345,550_ -663,467,337_ -796,160,805_ -955,392,966_
s'n cfDbfgL 138,556,093 165,768,267 229,578,508 272,742,584 357,251,643 428,701,972 514,442,366
cGo cfDbfgL 2,091,166 19,508,135 2,464,141 240,149 – – –
sd{rf/L ;'ljwf vr{ -42,770,320_ -54,071,042_ -50,677,074_ -46,780,505_ -56,136,606_ -67,363,927_ -80,836,712_
k|zf;sLo vr{x? -37,419,980_ -42,795,128_ -48,708,909_ -47,412,405_ -62,314,068_ -72,569,706_ -73,840,588_
lalqm tyf ljt/0f vr{ -12,815,615_ -21,157,867_ -56,213,518_ -55,066,242_ -66,079,490_ -79,295,388_ -95,154,466_
x|f; s6\6L -Depreciation)  / kl/zf]wg -Amortization) vr{ -19,347,459_ -20,197,289_ -20,499,662_ -21,847,881_ -24,434,162_ -23,166,593_ -22,686,005_
;~rfng gfkmf 28,293,884 47,055,076 55,943,486 101,875,701 148,287,317 186,306,358 241,924,594
ljlQo vr{ -4,510,888_ -2,968,731_ -567,479_ -291,771_ -126,357_ -6,909_ –
ljlQo cfo 668,990 2,077,771 1,685,261 622,759 716,173 823,599 947,139
af]g; / s/ cl3sf] d'gfkmf÷gf]S;fg 24,451,986 46,164,117 57,061,268 102,206,689 148,877,133 187,123,048 242,871,734
sd{rf/L af]g; - -4,196,738_ -5,381,351_ -9,291,517_ -13,534,285_ -17,011,186_ -22,079,249_

s/ cl3sf] d'gfkmf÷gf]S;fg 24,451,986 41,967,379 51,679,918 92,915,172 135,342,848 170,111,862 220,792,485

s/ ;DaGwL vr{ – – – –
o; jif{ s/df Joj:yf – – -270,052_ -15,057,143_ -25,997,308_ -33,740,177_ -44,606,755_
cl3Nnf] jif{sf s/ – – – -1,230,149_ – – –
:yug s/ gfkmf ÷ -gf]S;fg_ -6,503,928_ -9,589,968_ -10,983,083_ -7,483,451_ -922,997_ 41,140 943,858

v'b gfkmf÷gf]S;fg 17,948,058 32,377,411 40,426,783 69,144,428 108,422,544 136,412,824 177,129,588

k|If]k0fsf cfwf/x? M
k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 . 
!=  ;+ul7t ;+:yfsf] v'b ljlqmdf cfly{s jif{ @)*@÷)*# df #% k|ltzt / @)*#÷)*$ / @)*$÷)*% sf] xsdf k|Tos jif{ @) k|ltztn] j[l4 x'g] x'g] cg'dfg ul/Psf] 5 .
@=  ;+ul7t ;+:yfsf] vr{df x/]s jif{ @) k|ltztn] j[l4 x'g] cg'dfg ul/Psf] 5 . t/ k|zfzlgs vr{sf] xsdf k|f/lDes z]o/ lgisfzg x'g] k|If]k0f cfwf/df lgisfzg vr{x? 

;dfj]z 5g\ .
#=  sd{rf/L af]g;sf] xsdf af]g; P]g, @)#) adf]lhd v'b gfkmfsf] !) k|ltzt /sd 5'6\ofOPsf] 5 .
$=  sDkgLsf] u|; gfkmf #% k|ltzt x'g] cg'dfg ul/Psf] 5 .
%=  ;+ul7t ;+:yfsf] cfoft ubf{sf] aSof}tf cfly{s jif{ @)*@÷)*# leqdf ;a} lx;fa ldnfg ul/;lsg]5 .
^=  Pnl; df/lhg s'n vl/bsf] % k|ltzt x'g cfpg] cg'dfg ul/Psf] 5 .
&=  l:y/ ;DklQsf] x|f;s§L ;DklQsf] hLjg cjlw cg'dfg u/L lgDg ljlw cg';f/ u0fgf ul/Psf] 5 .

qm=;+= ;DklQsf] ljj/0f jif{

!= hUuf nfu' gx'g]

@= pBf]u ejg @%

#= kmlg{r/ / lkmS;r/x? !)
$= sfof{no pks/0fx? %
%= sdKo'6/ / lk|G6/x? %
^= ufl8 tyf df]6/;fOsn !)
&= pBf]u pks/0f tyf d]lzg/Lx? @%
*= k§fdf lnOPsf] 7fpFdf agfOPsf ;DklQx? !)
(= ;ˆ6j]o/ %

*= sDkgLsf] cfodf nfUg] cfos/ b/ @)Ü /x]sf] .
(= sDkgLn] @)*@ c;f]h leq z]o/ ;'rLs[t x'g] cg'dfgsf] cfwf/df ljlQo tof/ kfl/Psf] 5 . 
;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e} g;s]sf] cj:yfdf ;~rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL 
(EPS) tyf k|lt z]o/ g]6jy{ lgDgfg';f/ 5 .
sDkgLsf] jf:tljs tyf k|If]lkt OlkP; / g]6jy{ k|lt z]o/ b]xfo adf]lhd 5 M 

ljj/0f
jf:tljs ckl/is[t k|If]lkt

cf=a=@)&*÷@)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! cfiff9 d;fGt @)*@ cf=a=@)*@÷)*# cf=a=@)*#÷)*$ cf=a=@)*$÷)*%

r'Qmf k'+FhL 664,882,300 784,882,300 784,882,300 784,882,300 1,308,137,100 1,308,137,100 1,308,137,100

;+lrt gfkmf gf]S;fg -22,406,952_ 10,010,771 51,888,989 121,033,417 228,344,565 363,673,163 539,438,623

s'n g]6jy{ 642,475,348 794,893,071 836,771,289 905,915,717 1,536,481,665 1,671,810,263 1,847,575,723

v'b d'gfkmf÷-gf]S;fg_ 17,948,058 32,377,411 41,995,217 69,144,428 108,422,544 136,412,824 177,129,588

z]o/ ;+Vof 6,648,823 7,848,823 7,848,823 7,848,823 13,081,371 13,081,371 13,081,371

k|lt z]o/ g]6jy{ -?=_ 96.63 101.28 106.61 115.42 117.46 127.80 141.24

k|lt z]o/ cfDbfgL -?=_ 3.07 4.87 5.35 8.81 9.21 10.43 13.54

k|lt z]o/ r'Qmf k"FhL -?=_ 100.00 100.00 100.00 100.00 100.00 100.00 100.00

g]6jy{df cf};t k|ltkmn -k|ltztdf_ 2.79 4.07 5.02 7.63 7.84 8.16 9.59

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg j[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf

 ljut # jif{sf] -n]vfk/LIf0f ePsf]_ g]6jy{df ePsf] cf}ift k|ltkmn M #=(^ k|ltzt
!&= cGtlg{lxt hf]vLd tyf ;f] df Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M 

sDkgLsf] cGt{lglxt hf]lvdx? lgDgcg';f/ /x]sf 5g\ . 
-s_ 	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd  M shf{ ;fkl6 tyf nufgLsf] Aofhb/df cfpg] kl/jt{g tyf g]kfnsf] ahf/df x'g] cfly{s dlGbaf6 Joj;fosf] cfsf/df hf]lvd x'g 

;Sg] ePtf klg sDkgLsf] k'FhL, Joj;flos of]hgf / sf/f]jf/sf] k|s[lt adf]lhd ;fgf–;fgf nufgLsf w]/} cfof]hgfx? ;+rfng x'g], nufgLsf If]qx?df ljljlws/0f / ;+rfng 
x'g] cfof]hgfx?af6 t'ngfTds ?kdf l56f] k|ltkmn k|fKt x'g] x'Fbf 7'nf] ljQLo hf]lvd /xFb}g, ;fy} ;d:ofx? b]lvPtf klg To;nfO{ Joj:yfkg ug{ ;lsg] k|s[ltsf x'G5g .

-v_ 	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M sRrf kbfy{sf] nfuL c? b]zdf lge{/ /x]sfn] ;dodf ;fdfg g]kfn gcfpg] hf]lvdx? .
-u_ 	 pTkfbgjf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M sDkgLn] :yfkgf u/]sf] ahf/ cg';Gwfg / ljsf; ljefusf] tkm{af6 oyfl:ylt / ljlzi6 ahf/sf] 

cWoog u/L ahf/ ;'rgf k|0ffnLsf] ljsf; ug]{ / ;f]lx cg';f/ laqmL tyf ahf/Ls/0fsf] of]hgfx? lgdf{0f / sfof{Gjogdf n}hfg] of]hgfsf] sfof{Gjog ubf{ pNn]lvt hf]lvdnfO{ 
Go'lgs/0f ug{ ;lsg .

-3_ 	 cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"Noj[l4 (Cost  Overrun) sf] hf]lvd M ;f] gePsf . 
-ª_ 	 ljb]zL ljlgdosf] hf]lvd M o; sDkgLn] sRrf kbfy{sf] nfuL c? b]zdf lge{/ /x]sfn]] x'Fbf ljb]zL d'b|fsf] ljlgdo b/df x'g] ;sf/fTds kl/jt{g x'Fbf pTkfbg nfut a9\g uO{ gs/fTds k|efj 

kg{ ;Sg]5  .
-r_ 	 sfg"gL k|lqmofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx?  M xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg'gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ O{hfht k|fKt 

u/L ;s]sf]n] ;f] hf]lvd g/x]sf] .
-5_ 	If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGgx'g ;Sg] hf]lvd M
	 cGt/f{li6«o tyf If]qLo ahf/df x'g] ptf/–r9fan] g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? M
!=  cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL ePsf] cj:yfdf sRrf kbfy{sf] d"No kl/jt{gdf x'g ;Sg] hf]lvd .
@= ljZj ahf/df o; sDkgLsf] lx:;f sd ePsf] sf/0fn] ljZjJofkLs/0faf6 xfd|f] Joj;fodf s'g} gf]S;fgL Joxf]g'{kg]{ cj:yfdf o; sDkgLsf] hf]lvd w]/} Go"g x'g] cg'dfg u/]sf 5f+} .
-h_ 	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd  M s/, eG;f/, pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g ePdf 

pTkfbgsf] nfut a9\g ;Sg] hf]lvd /x]sf] .
       pBf]u ljefu Pj+ cGo lgofds lgsfox?n] ;do ;dodf hf/L ug]{ lgb]{zg jf lgodx?n] ;du| If]q Pj+ o; sDkgLnfO{ ;d]t c;/ kg{ hfg] x'g;S5 . xfdLn] k|rlnt P]g, lgod 

Pj+ lgb]{zgsf] kl/kfngfnfO{ pRr k|fyldstfdf /fVg] u/]sfn] o:tf gLlt tyf lgodx?sf] kl/jt{gaf6 7"nf] gsf/fTds c;/ gkg]{ ck]Iff u/]sf 5f}+ .
-em_	 k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M ;+ul7t ;+:yfn] Kofgn pTkfbgsf nflu k|of]u u/]sf] xfO8«f]lns k|ljlw ljZj:t/Lo :6\of08{sf] /x]sf] t/ ljZjJofKkL ?kdf g} gofF 

k|ljlwx?sf] ljsf; eO{ gofF k|ljlw cg';f/ pTkfbg ug'{kg]{ cj:yfdf x'g] hf]lvd .
-`_ 	 ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDag ub}{ hfg]5  M
	 != ;DkQLx?sf] ;Defljt hf]lvdnfO{ Go"lgs/0fsf nflu b]xfo cg';f/sf] aLdf ul/Psf] 5f] .

l;=g= aLdf ug]{ sDkgLsf] ljj/0f ljj/0f /sd -?=_ aLdfn]v ;dfKt x'g] ldlt

! ;flgdf lhcfO{l; OG;'/]G; ln d]lzg/L a|]s8fpg ladf @#,%^,$&,@#@÷– @)*@.)&.!@

@ ;flgdf lhcfO{l; OG;'/]G; ln pBf]u ladf #$,)%,(&,(#*÷– @)*@.)&.!@

	 @= xfd|f] ;+:yfks sDkgL P;jfO{ sf]= lnld6]8, blIf0f sf]l/ofn] k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvdnfO{ Go"lgs/0f ug{ ;do cg';f/ k|ljlwdf ePsf] ljsf; ;Fu} cfkm'nfO{ 
cuf8L a9fpb} cfO{/x]sf] 5 .

!*= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|lqmof 
o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/  ;+Vof eGbf a9L  ;+Vofdf  ;fwf/0f z]o/ vl/bsf nflu b/vf:t k|fKt x'g cfPdf g]kfn  lwtf]kq  af]8{sf] k|rlnt ælwtf]kq  lgisfzg 

tyf  afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o:t/sf] b}lgs klqsfdf k|sflzt ul/g]5  .
!=	 z]o/ afF8kmfF8 ubf{ ;a{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
@=	 a'Fbf-!_ adf]lhd afF8kmfF8 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k'gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
#=	 a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|lqmof ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|lqmof ckgfO{ afF8kmfF8 ul/g] 5 .
$=	 pk/f]Qmfg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] u/L uf]nf k|yfaf6 cfj]bs 5gf}6 ul/g] 5 .
%=	 z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnOg]5 . 
^=	 z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8 u/]sf] ef]lnkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg] 5 .
&=	 sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 . ;fy}, Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ 

afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe"ltstf{ aLr ePsf] k|Tofe"lt ;DaGwL ;Demf}tf adf]lhd k|Tofe'ltstf{n] vl/b ug]{5 .
-v_  cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM z]o/ afktsf] cfj]bg lng] sfo{ lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, 

@)&# df ePsf] Joj:yf adf]lhd cf:afdf ;xefuL ;b:o a}+s tyf ljQLo ;+:yfx?af6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf 
/flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF6 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF6 ePsf] z]o/ jfktsf] /sd dfq dfu u/L 
afFsL /sd ;f]xL vftfdf sfg'g adf]lhd cf:afdf ;xefuL ;b:o a}+s tyf ljQLo ;+:yfx?af6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g]5 . 

-u_  lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq 
tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf]  lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Aofhb/sf] 
cfwf/df x'g cfpg] Aofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df o; lgisfzgdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# n] u/]sf] 
Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ x'G5 / cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] .

-3_  lwtf]kqsf]  afF8kmfF6  tyf  k|df0fkq  hf/L  ;DaGwL k|lqmof / ;dofjwL M lgisfzg  ul/g]  ;fwf/0f z]o/ ælwtf]kq lgisfzg  tyf aFf8kmFf8 lgb]{lzsf, @)&$Æ df ePsf] 
Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] 
lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 . 

-ª_	 lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M 
;f] gePsf] .

-r_	 lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb/laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] 
Joj:yf ;DaGwL ljj/0f M o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L bf];|f] 
ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h ln=df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df btf{ u/fO{ sf/f]af/ x'g] Joj:yf ldnfOg]5 .

!(= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] 
k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / 
a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx? M

Joa:yf eP z]o/wgLx?nfO ;+:yfks z]o/wgL / ;j{;fwf/0f z]o/wgLdf ljefhg ul/Psf] 5 . ;j{;fwf/0f z]o/wgLx? nfO pBf]u k|efljt If]qsf afl;Gbf, sd{rf/L / ;j{;fwf/0fdf 
ljefhg ul/Psf] 5 . h;dWo] hf/L k"FhLsf] ^)% z]o/ ;+:yfks z]o/wgL tyf $)% ;j{;fwf/0fx?sf] z]o/ /xg]5 . ;j{;fwf/0fsf] z]o/dWo] @% k|ltzt pBf]u k|efljt If]qsf nflu 
5'6\ofOg] 5 h;dWo] k|efljt If]q cyf{t /Tggu/ gu/kflnsf ;Dk"0f{ j8fx?sf afl;Gbfx?sf nflu 5'6\ofOg] 5 . af+ls #*% ;j{;fwf/0fx? -sd{rf/Lx?, j}b]lzs /f]huf/Ldf /x]sf g]kfnL 
Tfyf ;fd"lxs nufgL sf]if ;d]t_ nfO{ lgisfzg tyf laqmL u/L afF8kmfF8 ug]{ Joj:yf ul/Psf] 5 . pBf]u k|efljt If]qsf afl;Gbf, j}b]lzs /f]huf/Ldf /x]sf JolQmx? / sd{rf/Ln] ;f]xL 
cfwf/df z]o/ vl/bsf] nflu cfa]bg lbg ;Sg] ePsf] x'Fbf sd{rf/Lsf] x}l;otn] k'gM z]o/ vl/bsf] nflu cfj]bg lbg ;Sg] 5}gg\ . pBf]u k|efljt If]qsf :yflgo af;LGbfx?, j}b]lzs 
/f]huf/Ldf /x]sf JolQmx?, sd{rf/Lx?n] ;j{;fwf/0f nflu lgisfzg u/]sf] z]o/df k'g cfj]bg lbPdf To:tf] cfj]bg :jtM /2 x'g]5 .
;j{;fwf/0f z]o/wgLx?sf] xsdf M
g]kfnL gful/sn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu cfj]bg lb+bf lgDd adf]lhdsf k|s[of  tyf zt{x? k'/f u/]sf] x'g' kg]{5 . 
!=	 cfj]bsn] l;–cf:jf k|0ffnLaf6 cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:Yff dfkm{t dfq cfj]bg lbg' kg]{5 . 
@= 	 cf:jf k|0ffnL cGtu{tsf] cfj]bg lbFbf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#, cg';"rL $ sf] ;Dk"0f{ ljj/0fx? :ki6 ?kdf v'nfpg' kg]{ -h:t}M l8kL 

cfO{8L / SnfOG6 cfO{8L, vftf g+=, gfd, y/, 7]ufgf, ;Dks{ g+= gful/stf g+=, lwtf]kq lgisfzg sDkgLsf] gfd, v/Lb ug{ rfx]sf] lwtf]kqsf] ;+Vof, v/Lb ug{ rfx]sf] lwtf]kqsf] 
/sd cflb_ .

#= 	 cfj]bsn] cfj]bg lbg'k"j{ cfkm\gf] vftf /x]sf] ;DalGwt a}+s ty ljQLo ;+:yfdf uO{ ælwtf]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|Ls[t ljB'tLo ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$Æ 
sf] cg';"rL $ adf]lhdsf] l;–cf:jf /lhi6«]zg kmf/fd km/L CRN g+= lng'kg]{5 . 

$= 	 cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"rL $ df ePsf] ljj/0f ldNg'kg]{5 . 
%=	 cfj]bsn] CRN g+= k|fKt u/]kZrft z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq vl/bsf nflu cfj]bg lbg' kg]{5 . 
^= 	 cfj]bsn] cfj]bgdf pNn]v u/]sf] lxtu|fxL kl/ro g+= cGo ljj/0f l;–cf:jf ;km\6j]o/df /x]sf] cfj]bssf] lxtu|fxL vftf / cGo ljj/0f;Fu ?h' x'g'kg]{5 . 
&= 	 cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if WofglbO{ :ki6;Fu cfj]bg kmf/fd e/L a'emfpg' kg]{5M
	 s_ lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 
	 v_ cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g++= / O{d]n .
	 u_ gfafns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf . 
	 3_ vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_
	 ª_ vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd -c+s / cIf/df_ 
	 r_ cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g++= / vftfsf] lsl;d .
	 5_ cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/
*= 	 cfj]bsn] cfj]bg lb+bf l;–cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lglis[o /x]sf] x'g'x'Fb}g . 
(= 	 cfj]bg lbPsf] /sd a/fa/sf] /sd a}+s vftfdf x'g'kg]{5 . 
!)=	Ps JolQmn] cfkm"n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf al9 b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 . 
!!=	 lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf 

lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ul/g]5 .
!@=	 lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s tyf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg 

cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 . 
!#=	l;l8P; P08 lSnol/Ë ln= af6 pknAw u/fOPsf] æd]/f] ;]o/Æ ;km\6j]o/af6 klg cfj]bsn] cfj]bg lbg ;Sg]5g\ . To;sf nflu cfj]bsn] cfkm\gf] lxtu|fxL vftfdf a}+s vftfsf] 

ljj/0f pNn]v ul/;s]sf] x'g'kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO;s]sf] x'g'kg]{5 . 
!$=	l/tk"j{s k|fKt gePsf] b/vf:t kmf/fdnfO{ ;fwf/0f z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]sf] lhDd]jf/ cfj]bs / ;DalGwt l;–cf:jf ;b:o a}+s tyf ljQLo ;+:yf :jo+ x'g'kg]{5 . 
!%=	z]o/ afF8kmfF8 ul/ ;"rLs/0f kZrft afF8kmfF8df k/sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug]{ Joj:yf ul/g]5 . 
!^=	?= % nfv ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf al9 /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf Kofg gDa/ b/vf:t kmf/fddf v'nfpg' kg]{5 .
o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/dWo] ;j{;fwf/0fsf nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !)  -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} 
b/vf:tjfnfn] !) lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd %),))) -krf; xhf/_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 .

@)= sDkgLsf] k|aGwkq, lgodfjnL tyf ljj/0fkq k|fKt ug{ jf x]g{ ;Sg] 7fpF  M

sfof{no ;doleq lgDg lnlvt :yfgx? tyf tf]lsPsf] :yfgx?af6 sDkgLsf] k|aGwkq, lgodfjnL / ljj/0fkq x]g{ ;lsg]5 .
!= o; sDkgLsf] /lhi68{ sfof{no afUdtL c~rn, sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+= #@, ltgs'g], sf7df08f}+, j]j;fO6 M www.synepal.com
@= z]o/ lgisfzg tyf laqmL k|aGws k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}+, j]j;fO6 M www.prabhucapital.com  

@!= ljj/0fkq kfOg] tyf b/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfgx?

l;=g+= ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf

!= Kf|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+, g]kfn, j]j;fO6 M www.prabhucapital.com kmf]g g+=— )!– $!^(!)), )!–%(&)@))

@= >L P;jfO{ Kofgn g]kfn lnld6]8, ltgs'g], sf7df08f}F j]j;fO6 Mwww.synepal.com
#= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6, www.sebon.gov.np
$= ;j{;fwf/0f z]o/wgLx?sf] xsdf /x]sf g]kfnLx?sf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx?  M

g]kfn lwtf]kq af]8{af6 :jLs[tL k|fKt u/]sf ;Dk"0f{ l;–cf:af (C-ASBA) ;b:o a}+s tyf ljlQo ;+:yfx? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] 
;km\6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u ul/ l;cf:jf k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

@@= lwtf]kq laqmL v'Nnf cjlw M

o; ljj/0fkq dfkm{t lgisfzg ul/Psf] cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu hf/L ul/g] z]o/x?sf] cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg 
/ al9df #) lbg;Dd v'Nnf /xg]5 . g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnL gful/sx?sf nflu lgisfzg ul/g] ;fwf/0f z]o/sf] 
nflu cfj]bg lbg] cjlw sDtLdf $-rf/_ sfo{ lbg / a9Ldf !% -kGw|_ lbgsf] x'g]5 . -lwtf]kq lgisfzg tyf afF8kmfF8 -gjf}+ ;+zf]wg_ lgb]{lzsf, @)*@ adf]lhd_ pQm cjlwdf 
j}b]lzs /f]huf/Ldf uPsf ;fj{;fwf/0fsf nflu lgisfzg u/]sf] z]o/ k"/f laqmL gePdf pQm laqmL geO{ afFsL /xg uPdf To:tf] z]o/ ;j{;fwf/0f ;d"xdf yk u/L ;j{;fwf/0fsf] nflu 
cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlw leq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf ;+:yfut nufgLstf{n] ;d]t cfj]bg ug{ kfpg] u/L 
bf];|f] r/0fsf] b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . cfjZostf eGbf a9L ;fwf/0f z]o/sf] nflu cfj]bg kg{ cfPdf s'g} 
klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $ -rf/_ sfo{ lbgeGbf cuf8L z]o/ vl/bsf] nflu cfj]bg lng] sfo{ aGb ul/g] 5}g .

@#= lgisfzg a}+s (Bankers to the Issue)M

o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/x?sf] nflu lgisfzg a}+s (Banker to the Issue) k|e' a}+s lnld6]8, sdnfbLnfO{ tf]lsPsf] 5 .
l;=g++ lgisfzg a}+ssf] gfd, 7]ufgf a}s vftf gDa/

! k|e' a}+s lnld6]8, sdnfbL, sf7df08f} !!!))^#!*!^))!!#

@$= qm]l86 /]l6Ë ;DaGwL Joj:yf M 

o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"c/ 
/]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt /]l6Ë ug]{ ;+:yf O{qmf g]kfn lnld6]8af6 O:o'c/ /]l6Ë u/fO{ 
[ICRANP-IR] BB+ (pronounced ICRA NP Issuer Rating double B Plus) /]l6Ë k|fKt u/]sf] 5 . [ICRANP-IR] BB+ n] "Considered to have moderate risk 
of default in the timely servicing of financial obligations" /x]sf] hgfpFb5 . h;n] sDkgLsf] ;dod} ljQLo bfloTj k"/f ug{ dWod ;'lglZrttf /x]sf] hgfp+5 . O{qmf g]kfn 
lnld6]8n] [ICRANP-IR ] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u|]8 ICRANP-IR]AAA n] alnof] cfwf/ hgfpF5, [ICRANP - IR] D n] sdhf]/ 
cfwf/ hgfpFb5 eg] /]l6Ë ;+s]t k5f8L /xg] -hf]8_ jf -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:yltnfO{ hgfpFb5 . O{qmf g]kfn lnld6]8af6 ldlt @)*@÷)%÷#! df 
/]l6Ë u|]8 k|bfg u/]sf] / pQm /]l6Ë u|]8 axfn /xg] cjlw @)*#÷)%÷#) ;Dd /x]sf] 5 .

@%= u'gf;f] ;'Gg] / ;dfwfg ug{] k|s[of
lgisfzg lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGws k|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+df 
>L Pln;f sfsL{nfO{ )!–%(&)@)) df ;Dks{ ug{ ;lsG5 .

-ª_ sDkgLsf] gfdaf6 z]o/ tyf l8a]Gr/ vl/b ug]{ tyf To;nfO{ laqmL ug]{ .
-r_ cGo cfjZos sfd s'/fx?  M 
!=	 sDkgLsf] sfo{sf] nflu cfjZos kg]{ d]lzg/L pks/0f tyf cfjZos cf}hf/ ;fdu|Lx? Pj+ hUuf tyf hgzlQmsf] plrt Joj:yf ug]{5 .
@=	 sDkgLsf] gfdaf6 ljleGg k|sf/sf lanx? H:t} n]6/ ckm qm]l86, 8«fˆ6, Uof/]G6L :jLs[t ug{, hf/L ug{ tyf b/kL7 ug{ ;Sg]5 .
#=	 r':t k|zf;lgs Joj:yfkg ug{, cg'zfg sfod ug{, cfly{s ;'zf;g sfod ug{, ljleGg k|sf/sf sf]ifx? Joj:yf u/L ;+rfng ug{ ljlgodx? agfpg] / nfu' ug{ ;Sg]5 .
$=	 sDkgLn] cfjZostf cg';f/ ;+rf/ dfWoddf lj1fkg u/fpg ;Sg]5 .
%=	 sDkgLn] sf]6]zg, 6]08/, la8, cdfgt jf s'g} k|sf/sf] s/f/, ;Demf}tf, zt{ sa'n ug{ u/fpg ;Sg]5 . ;+slnt, pTkfbg, vl/b ;]jf, j:t'x?, ;fdfgx? ;j{;'ne tl/sfaf6 ;]jf 

k|bfg ug]{, ljlqm ljt/0f ug{ Ph]G6, l8l:6«Jo"6/ l8n/ lgo"Qm ug{ ;Sg]5 .
^=	 sDkgLn] JolQm, ;+3, ;+:yf, sDkgL, ;/sf/ -ljleGg lgsfo_ ;+u÷af6 k|ljlw jf k|fljlwsx?sf] ;]jf pknAw ug{ / u/fpg ;Sg]5 .
&=	 sDkgLnfO{ cfsl:ds Ifltaf6 arfpg sDkgLsf] d]lzg/L,ejg nufot ;a} k|sf/sf] ;DklQx?sf] ladf u/fpg ;Sg]5 . sDkgLn] cfjZos 7fg]df ;+rfns ;ldlt jf ;fwf/0f ;efn] 

lg0f{o jf k|:tfj u/L sd{rf/L / ;+rfngx? ;d]tsf] hLjg ladf u/fpg ;Sg]5 .
*=	 :jLs[tL lng'kg]{df ;DalGwt lgsfoaf6 l:js[t lnO{ o; sDkgLdf cGo k|ljlw x:tfGt/0f jf vl/b ljb]z ljb]zL nufgL tyf ;+o'Qm nufgL ug{ ;Sg]5 .
(=	 sDkgLsf] df}Hbftdf /x]sf] sDkgLnfO{ t'?Gt cfjZos gkg]{ sDkgLsf] /sdx? nufgL ug]{, a}+sdf hDdf ug]{ ;f] c;"n pk/ ug{ ;Sg]5 .
!)=	sDkgLsf] Jofkfl/s lxt / ;+/If0fsf] nflu l8hfOg, 6]8«dfs{, 6«]8g]d btf{ u/fpg] / k|rlnt /fli6«o / cGt/fli6«o sfg'gaf6 k|fKt xs clwsf/ , ;]jf ;'ljwf pknaw ug]{ / pkof]u ug]{5 .
!!=	 sDkgLsf] p2]Zo k'/f ug{ ;xfos x'g] cGo sfo{x? ug]{, u/fpg] . 

&= ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgL k|rlnt sDkgL sfg'g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b 
u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd\ /sd;Dd dfq ;Lldt /xg]5  .

*= ;sf/fTds kIfx?M 
!_	 blIf0f sf]l/ofsf] k|ltli7t ;"rLs[t sDkgL P;jfO{ sf]=, ln=sf] ;+:yfks x'gsf ;fy} cGo ;+:yfksx? klg blIf0f sf]l/ofsf] ;kmn Joj;foLx? /x]sf],
@_	 sDkgL tyf Joj:yfkgdf bIf Pj+ cg'ejL hgzlQm /x]sf]n] sDkgL cGtu{t /x]sf ;a} sfo{of]hgfx? ;kmn x'g] ck]Iff ul/Psf],
#_	 sDkgLdf /x]sf ljleGg kbsf JolQmx?nfO{ ax'cfofdLs tflnd tyf k|lzIf0f k|bfg u/L] Joj;fo j[l4 ug{ sDkgL tTk/ /x]sf] 5 .

(= lwtf]kq hf/L ug'{sf] p2]Zo M 
P;jfO{ Kofgn g]kfn lnld6]8n] ;j{;fwf/df z]o/ lgisfzg ug]{ d'Vo p2]Zo lgDg cg';f/ /x]sf] 5 .
!= 	 Joj;fo lj:tf/ M o; k"FhLn] sDkgLn] cfˆgf] d'Vo sDkgL;+usf] ;xsfo{df gofF o'lklel; pBf]usf] :yfkgf u/L o'lklel; k|f]kmfOn pTkfbg ug{ ;xof]u ug]{5, h;n] 7"nf] cfoftd'vL 

ahf/nfO{ :jb]zL ljsNk k|bfg ug]{5 .
@= 	 ;j{;fwf/0f z]o/wgLsf] k|ltlglwTj M ;j{;fwf/0fsf] nflu z]o/ hf/L u/L ;+ul7t ;+:yfdf pgLx¿sf] k|ltlglwTj ;'lglZrt ug]{ p2]Zo /flvPsf] 5, h;n] ;dfj]lztf / ;fem]bf/LnfO{ 

k|jb{\wg ug]{5 .
#= 	 j[l4 b/ k|jb{\wg M alnof] k"FhL cfwf/sf ;fy, sDkgLn] cfˆgf] j[l4 b/nfO{ tLj| agfpg rfxG5, pRr u'0f:t/sf Kofgn ahf/df pknAw u/fpFb} g]kfnsf] Kofgn pBf]udf of]ubfg 

ug]{ nIo /fv]sf] 5 .
o; /0fgLlts sbdn] sDkgLsf] ljQLo cfwf/ alnof] agfpg'sf ;fy} kf/blz{tf / ;dfj]lztfsf] ;fy bL3{sfnLg j[l4sf] b[li6sf]0fnfO{ ;dy{g ug]{5 . 

!)= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
s_ lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f  .
lgisflzt /sd tk;Ln adf]lhdsf] sfo{df k|of]u ul/g]5 .

l;=g+= ljj/0f /sd -?_
! P;= jfO{= o'=lk=le=l;= k|f]kmfOn k|f=ln= df z]o/ nufgL ?= #(),))),))) ÷–
@ P;jfO{ Kofgn g]kfn lnld6]8sf] rfn' k"FhL Joj:yfkg ?= !##,@%$,*)) ÷–

hDdf ?= %@#,@%$,*)) ÷–
sDkgLn] ;fj{hlgs lgisfzgaf6 k|fKt ePsf] /sd dWo]sf] s]xL /sd rfn' k"FhL Joj:yfkgsf] nflu pkof]u ug]{ ePsf]n] pQm rfn' k"FhL Joj:yfkgdf k|of]u x'g] /sdsf] ;DaGwdf 
cl3Nnf] cfly{s jif{ @)*!÷*@ sf] t'ngfdf sDkgLsf] Jofkf/ lj:tf/sf nflu o; cfly{s jif{ @)*@÷*# sf nflu k|If]lkt rfn' k"FhL ? !##,@%$,*))÷– /sd cfjZostf /xg]5 . 
pQm /sd Jofkf/ k|flKtsf] Joj:yfkgsf] / :6s df}Hbft Joj:yfkgsf] nfuL k|of]u x'g]5 . sDkgL ;~rfnsgsf] nflu ;do ;dodf Jofkf/sf] cfsf/  cg';f/ rfn' k"FhL Joj:yfkg 
jfktsf] /sd cfjZosf kg]{ x'G5  .
!!= k"FhL ;+/rgf ;DaGwL hfgsf/LM

-s_  clws[t, hf/L tyf r'Qmf kF"hL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M  M 
	y clws[t k"FhL M o; sDkgLsf] xfn clws[t k"FhL ?=!,#),*!,#&,!))÷– -Ps ca{ lt; s/f]8 Psf;L nfv ;}lt; xhf/ Ps ;o_ /x]sf]] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] 

!,#),*!,#&! -Ps s/f]8 lt; nfv Psf;L xhf/ tLg ;o PsxQ/ _ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5  .
	y hf/L k"FhL M o; sDkgLsf] tTsfn hf/L k"FhL ?=!,#),*!,#&,!))÷– -Ps ca{ lt; s/f]8 Psf;L nfv ;}lt; xhf/ Ps ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷–sf b/n] 

!,#),*!,#&! -Ps s/f]8 lt; nfv Psf;L xhf/ tLg ;o PsxQ/ _ yfg z]o/df ljefhg ul/Psf] 5  .
	y r'Qmf k"FhL M o; sDkgLsf] ;+:yfksx?af6 tTsfn r'Qmf k"FhL ?=&*,$*,*@,#))÷– -c7xQ/ s/f]8 c7rfln; nfv aof;L xhf/ ltg ;o_ /x]sf]] 5 h;nfO{ ?=!))÷– sf b/n] 

&*,$*,*@# -c7xQ/ nfv c7rfln; xhf/ cf7 ;o t]O;_ yfg z]o/df ljefhg ul/Psf] 5  .
!@= lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M

sDkgLsf] k|aGwkqsf] bkmf ^ df pNn]v ul/Psf] z]o/ k"FhLdWo] ;+:yfks z]o/wgL tyf tk;Ln adf]lhd cGo ;d"xx?df lwtf]kq lgisfzg eO{ afF8kmfF6 eP kZrft\ sDkgLsf] r'Qmf 
k"FhLsf] ;+/rgf b]xfo adf]lhd /xg]5 M

;d"x z]o/wgLx? ;fwf/0f z]o/ 
;+Vof

k"FhL 
;+/rgf

r'Qmf /sd e'QmfgL k|ltzt

s ;+:yfks z]o/wgLx? &*,$*,*@# ^) &*,$*,*@,#))÷– Zft k|ltzt e'QmfgL ePsf]
v ;j{;fwf/0f ;d'x %@,#@,%$* $) %@,#@,%$,*)) lgisfzg kZrft Zft k|ltzt e'QmfgL x'g]

hDdf !,#),*!,#&! !)) !,#),*!,#&,!))÷–

!#= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M

-s_ cfwf/e"t z]o/wgLx? tyf ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / k|:tfljt Aofkf/÷Joj;fodf cg'ej  M

cfwf/e"t z]o/wgLsf] ljj/0f

qm=;+= Gffd / 7]ufgf kb pd]/ /fli6«otf
z]o/ 

:jfldTj
z}lIfs 
of]Uotf

sfo{ cg'ej

k|:tfljt 
Jofkf/÷ 

Joj;fosf] 
cg'ej

! >L P;jfO{ sf]= 
lnld6]8 

;+:yfks 
z]o/wgL

– blIf0f 
sf]/Logdf btf{ 
ePsf] sDkgL

$,(%$,@&# nfu' gx'g] ;g\ @))) ;fn b]lv blIf0f sf]l/ofdf btf{ :ofG8ljr Kofgnsf ;fy} 
cGo y'k|} pBf]u ;+rfngsf] cg"ej /x]sf] . –

@ >L ln jf r'g ;+:yfks 
z]o/wgL

%* blIf0f sf]/Log %,((,)$$ :gfts 
-;fj{hlgs 
k|zf;g_ 

;;fËof]Ë OG8i6«Lsf] e"tk"j{ k|d'v sfo{sf/L cWoIf /xL 5 jif{sf] sfo{ 
cg'ej, xfn P;jfO{ Kofgn g]kfnsf] ;+rfns . –

# >L afª 
of]ª hfO{

;+:yfks 
z]o/wgL

&) blIf0f sf]/Log %,((,)$# :gfts 
-;fj{hlgs 
k|zf;g_  

k'mË;fg d]6n OG8i6«Lsf] k"j{ n]vf /xL b; jif{sf] sfo{ cg'ej, 
l;d' OG8i6«L sf]= sf] e"tk"j{ k|d'v sfo{sf/L cWoIf /xL cf7 jif{sf] 
sfo{ cg'ej, x'G8fO{ s]ld:6«L OG8i6«Lsf] e"tk"j{ k|d'v sfo{sf/L cWoIf 
/xL b; jif{sf] sfo{ cg'ej, xfn P;jfO{ Kofgn g]kfnsf] ;+rfns .

–

$ >L xf]ª 
of]ª bf]g

;+:yfks 
z]o/wgL

^! blIf0f sf]/Log !^,^^,$^# Pd=P 
-cy{zf:q_

P;jfO{ sf]= ln=-;fljs ;;fªof]Ë O08l:6«on sf]= ln_,sf]l/of, 
P;jfO{ Kofgn sf]= ln=, sf]l/ofsf] k|ltlglw lgb]{zs, P;jfO{ 6]s sf]= 
ln=, sf]l/ofsf]  k|ltlglw lgb]{zs eO{ sfo{ u/]sf] # jif{sf] cg'ej, 
P;jfO{ OG8:6«L sf]= ln=sf] k|ltlglw lgb]{zs eO{ sfo{ u/]sf] # jif{sf] 
cg'ej, P;jfO{ sf]= ln= -;fljs P;jfO{ Kofgn sf]= ln=_ d'Vo 
sDkgLsf] ;+:yfks h; cGt{ut sf]l/ofdf :yfkgf ePsf] ;xfos 
sDkgL P;jfO{ sf]/lgË sf]= ln=, P;jfO{ :6Ln 6]s sf]= ln=, P;jfO{ 
OGhLlgo/LË sf]= ln=, P;jfO{ laN8 sf]= ln=,P;jfO{ s]dLsn sf]= 
ln=sf] ;+:yfksÙ ljleGg b]zdf :Yffkgf ePsf] ;xfos sDkgL P;jfO{ 
legf P;jfO{ Kofgn legf, P;jfO{ :6Ln legf -leotgfd_, kL 6L 
s]gsfgf P;jfO{ aLn8 -Og8f]g]l;of_, P; Pg ;L -rLg_, P; jfO{ 
Og8:6«Lh sf]= ln=-sDaf]l8of_, P;jfO{ Kofgn g]kfn ln= -g]kfn_ 
sf] ;+:yfks, xfn P;jfO{ u|'ksf] cWoIf eO{ #@ jif{sf] ljleGg pwf]u, 
Jofkf/sf] sfof{g'ej .

–

;~rfnsx?sf] ljj/0f M

l;=g+= gfd, kb pd]/ /fli6«otf 7]ufgf
z]o/

:jfldTj
-lsQf_

z}lIfs of]Uotf sfo{ cg'ej k|:tfljt 
cg'ej     

! >L xf]ª of]ª bf]g
cWoIf

 

^! blIf0f 
sf]/Log

!)^–^)$ ljZj 
d]/l8of+u #&# 

Sj]GSjfª–
/f]kfnbn–u' 

;'jf]g zx/, blIf0f 
sf]l/of

!^,^^,$^# Pd=P
-cy{zf:q_

P;jfO{ sf]= ln=-;fljs ;;fªof]Ë O08l:6«on sf]= ln=_, 
sf]l/of, P;jfO{ Kofgn sf]= ln=, sf]l/ofsf] k|ltlglw 
lgb]{zs, P;jfO{ 6]ssf] ln=, sf]l/ofsf] k|ltlglw lgb]{zs 
eO{ sfo{ u/]sf] # jif{sf] cg'ej, P;jfO{ OG8:6«L sf]= 
ln=sf] k|ltlglw lgb]{zs eO{ sfo{ u/]sf] # jif{sf] cg'ej, 
P;jfO{ sf]= ln= -;fljs P;jfO{ Kofgn sf]= ln=_ d'Vo 
sDkgLsf] ;+:yfks h; cGt{ut sf]l/ofdf :yfkgf ePsf] 
;xfos sDkgL P;jfO{ sf]/lgË sf]= ln=, P;jfO{ :6Ln 
6]s sf]= ln=, P;jfO{ OGhLlgo/LË sf]= ln=, P;jfO{ laN8 
sf]= ln=, P;jfO{ s]dLsn sf]= ln=sf] ;+:yfksÙ ljleGg 
b]zdf :Yffkgf ePsf] ;xfos sDkgL P;jfO{ legf P;jfO{ 
Kofgn legf, P;jfO{ :6Ln legf -leotgfd_, kL 6L 
s]gsfgf P;jfO{ aLn8 -Og8f]g]l;of_, P; Pg ;L -rLg_, 
P; jfO{ Og8:6«Lh sf]= ln= -sDaf]l8of_, P;jfO{ Kofgn 
g]kfn ln= -g]kfn_ sf] ;+:yfks, xfn P;jfO{ u|'ksf] 
cWoIf eO{ #@ jif{sf] ljleGg pwf]u,Jofkf/sf] sfof{g'ej .
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